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Current Law 
($1,500)

Proposed

($3,500) Change

0 to 20 acres

12,639.08 12,639.08 0.00Total Acres 
Market Value $3,768,089 $164,584,004 $160,815,914

MV per Acre $298.13 $13,021.83 $12,723.70

Taxable Value $114,201 $2,221,849 $2,107,648

TV per Acre $9.04 $175.79 $166.76

Tax Rate 3.031% 1.350% ( 1.681%)

State Taxes $11,571 $224,957 $213,385

20 to 160 acres

138,254.83Total Acres 
Market Value

138,254.83

$16,750,613 $7,559,217

0.00

($9,191,396)

MV per Acre $121.16 $54.68 ($66.48)

Taxable Value $360,522 $1,141,283 $780,761

TV per Acre $2.61 $8.25 $5.65

Tax Rate 2.152% 15.098% 12.946%

State Taxes $36,474 $115,498 $79,024

Combined

150,893.92 150,893.92 0.00Total Acres 
Market Value $20,518,703 $172,143,221 $151,624,518

MV per Acre $135.98 $1,140.82 $1,004.84

Taxable Value $474,723 $3,363,133 $2,888,409

TV per Acre $3.15 $22.29 $19.14

Tax Rate 2.314% 1.954% ( 0.360%)

State Taxes $48,045 $340,455 $292,409

Estimated Impacts of Increasing Agricultural Income 

Qualifying amount from $1,500 to $3,500
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