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Market Value Taxable Value Mills Taxes Market Value Taxable Value Mills Taxes
Class 3 Agricultural $6,719,226,968 $153,138,556 521.85 $79,915,943 $15,077,175,316 $257,452,461 480.52 $123,712,095

Per Acre $134.12 $3.06 521.85 $1.595 $300.95 $5.14 480.52 $2.469
Qualified $6,657,364,296 $143,785,012 525.21 $75,517,297 $6,657,364,296 $143,785,012 519.76 $74,733,039

Per Acre $135.99 $2.94 525.21 $1.54 $135.99 $2.94 519.76 $1.53
Non-Qualified $61,862,672 $9,353,544 470.27 $4,398,646 $8,419,811,020 $113,667,449 430.90 $48,979,056

Per Acre $54.00 $8.16 470.27 $3.84 $7,349.61 $99.22 430.90 $42.75
Class 4 $236,275,658,285 $3,394,260,934 501.40 $1,701,874,834 $236,275,658,285 $3,394,260,934 494.05 $1,676,929,163

Residential $202,836,198,594 $2,766,492,868 487.26 $1,348,003,189 $202,836,198,594 $2,766,492,868 479.73 $1,327,180,226
Median Value $325,000 $4,387.50 487.26 $2,137.86 $325,000 $4,387.50 479.73 $2,104.83

Commercial $33,439,459,691 $627,768,066 563.70 $353,871,646 $33,439,459,691 $627,768,066 557.13 $349,748,937
Median Value $435,286 $8,226.91 563.70 $4,637.49 $435,286 $8,226.91 557.13 $4,583.46

Class 8 Business Equipment $14,081,322,232 $201,290,444 527.68 $106,216,148 $14,081,322,232 $201,290,444 522.49 $105,171,768
Class 1&2 Proceeds $1,137,449,533 $38,101,781 477.12 $18,179,211 $1,137,449,533 $38,101,781 471.76 $17,974,799
All Other Property $15,312,932,172 $898,793,494 474.01 $426,038,200 $15,312,932,172 $898,793,494 469.12 $421,645,578
Total $273,526,589,190 $4,685,585,209 497.74 $2,332,224,336 $281,884,537,538 $4,789,899,114 489.66 $2,345,433,404

Market Value Taxable Value Mills Taxes Market Value Taxable Value Mills Taxes
Class 3 Agricultural $8,357,948,348 $104,313,905 -41.33 $43,796,152 124.39% 68.12% -7.92% 54.80%

Per Acre $166.83 $2.08 -41.33 $0.874 124.39% 68.12% -7.92% 54.80%
Qualified $0 $0 -5.45 -$784,258 0.00% 0.00% -1.04% -1.04%

Per Acre $0.00 $0.00 -5.45 -$0.02 0.00% 0.00% -1.04% -1.04%
Non-Qualified $8,357,948,348 $104,313,905 -39.37 $44,580,410 13510.49% 1115.23% -8.37% 1013.50%

Per Acre $7,295.61 $91.06 -39.37 $38.91 13510.49% 1115.23% -8.37% 1013.50%
Class 4 $0 $0 -7.35 -$24,945,671 0.00% 0.00% -1.47% -1.47%

Residential $0 $0 -7.53 -$20,822,963 0.00% 0.00% -1.54% -1.54%
Median Value $0 $0.00 -7.53 -$33.02 0.00% 0.00% -1.54% -1.54%

Commercial $0 $0 -6.57 -$4,122,708 0.00% 0.00% -1.17% -1.17%
Median Value $0 $0.00 -6.57 -$54.03 0.00% 0.00% -1.17% -1.17%

Class 8 Business Equipment $0 $0 -5.19 -$1,044,380 0.00% 0.00% -0.98% -0.98%
Class 1&2 Proceeds $0 $0 -5.36 -$204,412 0.00% 0.00% -1.12% -1.12%
All Other Property $0 $0 -4.89 -$4,392,622 0.00% 0.00% -1.03% -1.03%
Total $8,357,948,348 $104,313,905 -8.08 $13,209,068 3.06% 2.23% -1.62% 0.57%

Estimated TY 2023 Statewide Impact of Eliminating Non-Qualified Agricultural Classification

Statewide
Current Law (TY 2023) Proposed Law (TY 2023)

Change-$ Change-%



Market Value Taxable Value Mills Taxes Market Value Taxable Value Mills Taxes
Class 3 Agricultural $6,719,226,968 $153,138,556 521.85 $79,915,943 $11,217,967,209 $205,353,151 494.02 $101,448,500

Per Acre $134.12 $3.06 521.85 $1.595 $223.91 $4.10 494.02 $2.025
Qualified $6,657,364,296 $143,785,012 525.21 $75,517,297 $6,657,364,296 $143,785,012 522.75 $75,163,127

Per Acre $135.99 $2.94 525.21 $1.54 $135.99 $2.94 522.75 $1.54
Non-Qualified $61,862,672 $9,353,544 470.27 $4,398,646 $4,560,602,913 $61,568,139 426.93 $26,285,373

Per Acre $54.00 $8.16 470.27 $3.84 $3,980.93 $53.74 426.93 $22.94
Class 4 $236,275,658,285 $3,394,260,934 501.40 $1,701,874,834 $236,275,658,285 $3,394,260,934 497.34 $1,688,112,791

Residential $202,836,198,594 $2,766,492,868 487.26 $1,348,003,189 $202,836,198,594 $2,766,492,868 483.09 $1,336,451,897
Median Value $325,000 $4,387.50 487.26 $2,137.86 $325,000 $4,387.50 483.09 $2,119.54

Commercial $33,439,459,691 $627,768,066 563.70 $353,871,646 $33,439,459,691 $627,768,066 560.18 $351,660,895
Median Value $435,286 $8,226.91 563.70 $4,637.49 $435,286 $8,226.91 560.18 $4,608.52

Class 8 Business Equipment $14,081,322,232 $201,290,444 527.68 $106,216,148 $14,081,322,232 $201,290,444 525.07 $105,691,918
Class 1&2 Proceeds $1,137,449,533 $38,101,781 477.12 $18,179,211 $1,137,449,533 $38,101,781 474.43 $18,076,522
All Other Property $15,312,932,172 $898,793,494 474.01 $426,038,200 $15,312,932,172 $898,793,494 471.55 $423,824,645
Total $273,526,589,190 $4,685,585,209 497.74 $2,332,224,336 $278,025,329,431 $4,737,799,804 493.30 $2,337,154,377

Market Value Taxable Value Mills Taxes Market Value Taxable Value Mills Taxes
Class 3 Agricultural $4,498,740,241 $52,214,595 -27.83 $21,532,557 66.95% 34.10% -5.33% 26.94%

Per Acre $89.80 $1.04 -27.83 $0.430 66.95% 34.10% -5.33% 26.94%
Qualified $0 $0 -2.46 -$354,170 0.00% 0.00% -0.47% -0.47%

Per Acre $0.00 $0.00 -2.46 -$0.01 0.00% 0.00% -0.47% -0.47%
Non-Qualified $4,498,740,241 $52,214,595 -43.33 $21,886,727 7272.14% 558.23% -9.21% 497.58%

Per Acre $3,926.93 $45.58 -43.33 $19.10 7272.14% 558.23% -9.21% 497.58%
Class 4 $0 $0 -4.05 -$13,762,043 0.00% 0.00% -0.81% -0.81%

Residential $0 $0 -4.18 -$11,551,292 0.00% 0.00% -0.86% -0.86%
Median Value $0 $0.00 -4.18 -$18.32 0.00% 0.00% -0.86% -0.86%

Commercial $0 $0 -3.52 -$2,210,751 0.00% 0.00% -0.62% -0.62%
Median Value $0 $0.00 -3.52 -$28.97 0.00% 0.00% -0.62% -0.62%

Class 8 Business Equipment $0 $0 -2.60 -$524,230 0.00% 0.00% -0.49% -0.49%
Class 1&2 Proceeds $0 $0 -2.70 -$102,689 0.00% 0.00% -0.56% -0.56%
All Other Property $0 $0 -2.46 -$2,213,554 0.00% 0.00% -0.52% -0.52%
Total $4,498,740,241 $52,214,595 -4.44 $4,930,041 1.64% 1.11% -0.89% 0.21%

Estimated TY 2023 Statewide Impact of Increasing Size of Non-Qualified Agricultural Land to 40 Acres

Statewide
Current Law (TY 2023) Proposed Law (TY 2023)

Change-$ Change-%



Market Value Taxable Value Mills Taxes Market Value Taxable Value Mills Taxes
Class 3 Agricultural $6,719,226,968 $153,138,556 521.85 $79,915,943 $7,287,451,225 $239,053,219 489.14 $116,931,474

Per Acre $134.12 $3.06 521.85 $1.60 $145.46 $4.77 489.14 $2.334
Qualified $6,657,364,296 $143,785,012 525.21 $75,517,297 $6,657,364,296 $143,785,012 511.88 $73,600,235

Per Acre $135.99 $2.94 525.21 $1.54 $135.99 $2.94 511.88 $1.50
Non-Qualified $61,862,672 $9,353,544 470.27 $4,398,646 $630,086,929 $95,268,207 454.83 $43,331,239

Per Acre $54.00 $8.16 470.27 $3.84 $550.00 $83.16 454.83 $37.82
Class 4 $236,275,658,285 $3,394,260,934 501.40 $1,701,874,834 $236,275,658,285 $3,394,260,934 495.70 $1,682,520,364

Residential $202,836,198,594 $2,766,492,868 487.26 $1,348,003,189 $202,836,198,594 $2,766,492,868 481.38 $1,331,728,898
Median Value $325,000 $4,388 487.26 $2,138 $325,000 $4,388 481.38 $2,112

Commercial $33,439,459,691 $627,768,066 563.70 $353,871,646 $33,439,459,691 $627,768,066 558.79 $350,791,465
Median Value $435,286 $8,227 563.70 $4,637 $435,286 $8,227 558.79 $4,597

Class 8 Business Equipment $14,081,322,232 $201,290,444 527.68 $106,216,148 $14,081,322,232 $201,290,444 520.13 $104,696,471
Class 1&2 Proceeds $1,137,449,533 $38,101,781 477.12 $18,179,211 $1,137,449,533 $38,101,781 467.76 $17,822,535
All Other Property $15,312,932,172 $898,793,494 474.01 $426,038,200 $15,312,932,172 $898,793,494 466.13 $418,958,877
Total $273,526,589,190 $4,685,585,209 497.74 $2,332,224,336 $274,094,813,447 $4,771,499,872 490.61 $2,340,929,721

Market Value Taxable Value Mills Taxes Market Value Taxable Value Mills Taxes
Class 3 Agricultural $568,224,257 $85,914,663 -32.71 $37,015,531 8.46% 56.10% -6.27% 46.32%

Per Acre $11.34 $1.71 -32.71 $0.74 8.46% 56.10% -6.27% 46.32%
Qualified $0 $0 -13.33 -$1,917,062 0.00% 0.00% -2.54% -2.54%

Per Acre $0.00 $0.00 -13.33 -$0.04 0.00% 0.00% -2.54% -2.54%
Non-Qualified $568,224,257 $85,914,663 -15.43 $38,932,593 918.53% 918.53% -3.28% 885.10%

Per Acre $496.00 $74.99 -15.43 $33.98 918.53% 918.53% -3.28% 885.10%
Class 4 $0 $0 -5.70 -$19,354,471 0.00% 0.00% -1.14% -1.14%

Residential $0 $0 -5.88 -$16,274,290 0.00% 0.00% -1.21% -1.21%
Median Value $0 $0 -5.88 -$25.81 0.00% 0.00% -1.21% -1.21%

Commercial $0 $0 -4.91 -$3,080,180 0.00% 0.00% -0.87% -0.87%
Median Value $0 $0 -4.91 -$40.37 0.00% 0.00% -0.87% -0.87%

Class 8 Business Equipment $0 $0 -7.55 -$1,519,677 0.00% 0.00% -1.43% -1.43%
Class 1&2 Proceeds $0 $0 -9.36 -$356,676 0.00% 0.00% -1.96% -1.96%
All Other Property $0 $0 -7.88 -$7,079,323 0.00% 0.00% -1.66% -1.66%
Total $568,224,257 $85,914,663 -7.14 $8,705,385 0.21% 1.83% -1.43% 0.37%

Estimated TY 2023 Statewide Impact of Changing the Value of Non-Qualified Agricultural Land to $550 per Acre

Current Law (TY 2023) Increased Values (TY 2023) 

Change-$ Change-%

Statewide



Impact on Residential 
Property

County
Average Mill 

Shift
Median 
Home

$100,000 
Home

Average Mill 
Shift

Median 
Home

$100,000 
Home

Average Mill 
Shift

Median 
Home

$100,000 
Home

Silver Bow -5.88 ($16.97) ($7.93) -2.56 ($7.39) ($3.46) -11.02 ($31.83) ($14.88)
Cascade -4.44 ($14.26) ($6.00) -2.49 ($7.98) ($3.36) -9.57 ($30.71) ($12.91)
Yellowstone -5.71 ($23.33) ($7.70) -2.37 ($9.67) ($3.19) -5.21 ($21.29) ($7.03)
Missoula -8.07 ($45.02) ($10.90) -4.72 ($26.30) ($6.37) -3.90 ($21.76) ($5.27)
Lewis And Clark -14.05 ($65.25) ($18.97) -8.55 ($39.68) ($11.54) -11.03 ($51.20) ($14.89)
Gallatin -8.24 ($71.92) ($11.13) -4.78 ($41.68) ($6.45) -2.55 ($22.29) ($3.45)
Flathead -7.34 ($44.08) ($9.91) -4.18 ($25.08) ($5.64) -3.03 ($18.17) ($4.09)
Fergus -6.46 ($14.55) ($8.72) -3.34 ($7.54) ($4.52) -12.54 ($28.25) ($16.92)
Powder River -0.24 ($0.16) ($0.32) -0.10 ($0.07) ($0.14) -10.01 ($6.81) ($13.51)
Carbon -5.95 ($24.37) ($8.03) -3.32 ($13.62) ($4.49) -12.92 ($52.93) ($17.44)
Phillips -3.27 ($4.49) ($4.41) -0.77 ($1.06) ($1.04) -17.36 ($23.87) ($23.44)
Hill -6.31 ($14.33) ($8.52) -2.71 ($6.16) ($3.66) -8.32 ($18.88) ($11.23)
Ravalli -13.71 ($72.12) ($18.51) -8.46 ($44.49) ($11.42) -7.16 ($37.64) ($9.66)
Custer -5.51 ($10.81) ($7.44) -2.12 ($4.15) ($2.86) -34.79 ($68.25) ($46.97)
Lake -16.10 ($77.08) ($21.74) -7.67 ($36.74) ($10.36) -12.15 ($58.18) ($16.41)
Dawson -6.41 ($11.54) ($8.65) -3.10 ($5.59) ($4.19) -13.68 ($24.62) ($18.47)
Roosevelt -1.56 ($1.53) ($2.10) -0.40 ($0.39) ($0.54) -14.57 ($14.29) ($19.66)
Beaverhead -18.52 ($65.44) ($25.01) -8.62 ($30.46) ($11.64) -20.59 ($72.73) ($27.79)
Chouteau -2.21 ($4.10) ($2.99) -0.87 ($1.62) ($1.18) -4.99 ($9.23) ($6.74)
Valley -3.53 ($4.52) ($4.77) -1.59 ($2.03) ($2.15) -10.32 ($13.21) ($13.93)
Toole -4.40 ($6.28) ($5.94) -1.75 ($2.49) ($2.36) -11.28 ($16.09) ($15.22)
Big Horn -4.63 ($5.24) ($6.25) -2.00 ($2.26) ($2.70) -27.90 ($31.54) ($37.66)
Musselshell -9.37 ($10.88) ($12.65) -4.48 ($5.21) ($6.05) -46.67 ($54.23) ($63.01)
Blaine -1.63 ($2.78) ($2.20) -0.45 ($0.76) ($0.61) -11.22 ($19.07) ($15.14)
Madison -1.80 ($12.95) ($2.43) -1.04 ($7.52) ($1.41) -1.48 ($10.67) ($2.00)
Pondera -3.54 ($7.62) ($4.78) -1.54 ($3.31) ($2.07) -7.55 ($16.25) ($10.19)
Richland -0.77 ($1.84) ($1.04) -0.29 ($0.70) ($0.40) -5.89 ($14.07) ($7.95)
Powell -14.64 ($36.12) ($19.77) -6.61 ($16.31) ($8.93) -23.77 ($58.63) ($32.09)
Rosebud -0.71 ($0.82) ($0.96) -0.18 ($0.21) ($0.25) -5.44 ($6.24) ($7.35)
Deer Lodge -9.34 ($23.44) ($12.61) -4.33 ($10.86) ($5.84) -16.00 ($40.16) ($21.60)
Teton -4.63 ($11.79) ($6.25) -2.01 ($5.12) ($2.71) -12.84 ($32.70) ($17.34)
Stillwater -5.92 ($22.93) ($7.99) -3.60 ($13.94) ($4.86) -12.27 ($47.51) ($16.56)
Treasure -1.30 ($1.00) ($1.76) -0.33 ($0.25) ($0.44) -9.10 ($7.00) ($12.28)
Sheridan -2.29 ($2.84) ($3.09) -1.43 ($1.77) ($1.93) -11.93 ($14.77) ($16.11)
Sanders -11.35 ($35.11) ($15.33) -7.14 ($22.09) ($9.64) -15.11 ($46.73) ($20.40)
Judith Basin -1.74 ($2.59) ($2.36) -0.71 ($1.06) ($0.96) -5.17 ($7.67) ($6.97)
Daniels 1.03 $1.15 $1.39 0.39 $0.43 $0.52 -17.54 ($19.65) ($23.68)
Glacier -8.17 ($13.52) ($11.03) -0.90 ($1.49) ($1.22) -17.78 ($29.43) ($24.01)
Fallon -0.07 ($0.12) ($0.10) -0.03 ($0.04) ($0.03) -0.74 ($1.24) ($1.00)
Sweet Grass -4.48 ($16.24) ($6.05) -1.83 ($6.63) ($2.47) -7.70 ($27.95) ($10.40)
McCone -2.39 ($2.24) ($3.22) -1.34 ($1.26) ($1.81) -12.25 ($11.49) ($16.54)
Carter -0.18 ($0.14) ($0.25) -0.04 ($0.03) ($0.05) -0.47 ($0.35) ($0.63)
Broadwater -32.63 ($143.32) ($44.06) -15.66 ($68.77) ($21.14) -22.78 ($100.02) ($30.75)
Wheatland -2.24 ($2.84) ($3.02) -0.94 ($1.19) ($1.26) -9.25 ($11.75) ($12.49)
Prairie -0.56 ($0.46) ($0.75) -0.24 ($0.20) ($0.32) -5.44 ($4.50) ($7.34)
Granite -23.53 ($96.68) ($31.76) -12.86 ($52.86) ($17.36) -15.15 ($62.25) ($20.45)
Meagher -17.68 ($44.35) ($23.86) -9.50 ($23.85) ($12.83) -24.30 ($60.97) ($32.80)
Liberty -0.15 ($0.25) ($0.20) -0.06 ($0.10) ($0.08) -4.32 ($7.32) ($5.84)
Park -17.50 ($96.70) ($23.62) -11.01 ($60.86) ($14.86) -11.37 ($62.85) ($15.35)
Garfield -1.73 ($1.82) ($2.34) -0.99 ($1.04) ($1.34) -13.25 ($13.97) ($17.88)
Jefferson -20.10 ($107.37) ($27.13) -12.52 ($66.87) ($16.90) -23.57 ($125.90) ($31.82)
Wibaux -0.06 ($0.06) ($0.08) -0.03 ($0.03) ($0.04) -0.51 ($0.48) ($0.68)
Golden Valley -3.46 ($3.80) ($4.67) -1.26 ($1.38) ($1.70) -15.86 ($17.40) ($21.41)
Mineral -16.63 ($45.32) ($22.45) -10.56 ($28.79) ($14.26) -15.33 ($41.79) ($20.70)
Petroleum -15.54 ($9.57) ($20.97) -5.83 ($3.59) ($7.88) -100.19 ($61.69) ($135.26)
Lincoln -10.90 ($37.75) ($14.71) -7.24 ($25.09) ($9.78) -9.24 ($32.01) ($12.47)
Statewide -8.08 ($35.46) ($10.91) -4.46 ($19.59) ($6.03) -7.14 ($31.32) ($9.64)

Eliminate Non-Qualified 
Agricultural Land

Increase Minimum Size of Non-
Qualified Land to 40 acres

Increase Value of Non-Qualified 
Land to $550 per Acre



TY 2023 2024 2025 2026
FY 2024 2025 2026 2027

State Impact $8,064,750 $8,254,578 $9,060,489 $9,275,440
University Impact $507,336 $519,278 $569,976 $583,498
Statewide TV change $84,555,983 $86,546,262 $94,995,946 $97,249,630
State Impact $5,421,088 $5,548,690 $6,090,420 $6,234,909
University Impact $341,324 $349,358 $383,467 $392,564
Statewide TV change $56,887,389 $58,226,405 $63,911,165 $65,427,394
State Impact $8,189,907 $8,382,681 $9,201,099 $9,419,386
University Impact $515,488 $527,622 $579,134 $592,874
Statewide TV change $85,914,663 $87,936,922 $96,522,380 $98,812,276

Statewide Fiscal Impact

Eliminate Non-Qualified Agricultural Land

Increase Minimum Size of Non-Qualified Land 
to 40 Acres

Increase Value of Non-Qualified Land to $550 
per Acre
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