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Montana Pass-Through Entity Tax

(PTET)

A Tax Pass-Through Entities Want to Pay!
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PTET is:
* An elective state income tax,

» paid by pass-through entities (PTE)
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Why would PTEs elect
to pay a tax?
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« The PTE may claim the payment of this tax as an above-the-line
deduction for federal income tax purposes under IRC 164.

» The State and Local Tax (SALT) deduction limitation on the
individual owners’ federal returns does not apply to taxes deducted
above-the-line as provided in IRS Notice 2020-75. That is a benefit
that can amount to as much as 37 cents on every dollar deducted.

PTET is a tax you pay to pay less taxes!
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* The deduction taken on the federal return for state income taxes
paid or accrued in all states must be added back on MT returns.

 Owners receive a refundable credit based on their distributive
share of PTET liability.

That sounds great!
What do | need to do?
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PTET Election

« Who: The PTE representative makes the election and
represents the PTE for all matters pertaining to PTET.

* Where: on Form PTE.

 When: Each tax year. The election must be made by
the extended due date. No exceptions!
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Taxable Income

Total distributive share of Montana source income
allocable to affected owners.
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Individuals

Affected Owners

Estates and trusts

PTEs, including PTPs

Disregarded entities owned by an individual, estate or trust.
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Corporations

Owners NOT affected by PTET

Tax Exempt Entities

Disregarded entities owned by a corporation or a partnership

Disregarded entities that do not disclose their owner.
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MTSI is determined at the PTE level using apportionment
and allocation rules (Multistate Tax Compact, 15-1-601,
MCA), unless a resident election is made.

If a resident election is made, MTSI allocable to resident
owners increases to their distributive share of everywhere
income.

(MTSlI is all income received as a resident under 15-30-2001(18), MCA)
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* Resident individuals
* Resident estates and trusts

» Disregarded entities owned by a resident individual, estate or trust
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Resident PTET increases taxable income when the PTE
has resident owners, and

« Activities in multiple states, or

* No activities in Montana

The resident PTET election is not recommended for S corporations
if it creates a special allocation of deductions/credits.
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Assume an apportionment factor of 20% under the Compact.

PTE Owners’ Attributes PTET Taxable Income

Residency of Total Without With
Individuals, Estates | Everywhere Resident Resident
and Trusts Income Election Election
Not affected by PTET N/A $100,000 SO
Affected by PTET Residents $20,000 S4,000 $20,000
Nonresidents or N/A $50,000 $10,000

Total $14,000 $30,000
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PTET Rate

PTET rate is the highest marginal income tax rate in
Montana.

In tax year 2023: 6.75%.
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Let’s Talk About Money!
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Payments of PTET

PTET can be paid in three different ways:

1. Estimated taxes, including prior year carryovers
2. Flow-through payments

3. With the return

BUSINESS &
INCOME TAX
DIVISION

MONTANA
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BUSINESS &
0 QEE%ENTAX Estimated Taxes Required
« Must be paid by the entity quarterly
* No interest on underpayment for tax year 2023
« On Form PTE, payments are applied against:
1. PTET first
2. Composite tax second
3. Pass-through withholding (PT-WTH) last

18
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Flow-Through Payments

Three Kinds of Flow-Through Payments
« Mineral Royalty Withholding (MRW)
« Pass-through withholding (PT-WTH)

« PTET Credit 0 BUSINESS &
INCOME TAX
DIVISION

MONTANA
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MRW and PT-WTH are considered PTET payments up to the
amount allocable to each owner. These payments create a new

deduction for federal tax purposes in the year they are applied
against PTET.

PTET Credit is considered a PTET payment in full when the PTE
elects PTET. This payment is not a new deduction for federal tax
purposes.

20
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Overpayments @i

INCOME TAX
DIVISION

MONTANA

PTET overpayments are first used against the two other
taxes on Form PTE, and the excess is refunded or carried

over.

Note that for federal tax purposes any overpayment refunded
or applied against penalties and interest should create
taxable income.

PTET income is subtracted on the Montana return.

21

Examples

These examples will be available in Publication 4 — PTET Guide
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CASE 1: PTR
PTET election

Resident Election

Flow-through payment: MRW on a

Federal Form 1099-MISC

Form PTE 2023 Montana Pass=Through Entity Tax Return

clude a complete copy of all related federal forms and schedules,

Partnership X § corporation

Page 1 For calendar year 2023 or tax year beginning and ending

Markc all that apply:  Name FEIN
fitalreom  Example 1 Federd Business CodeNAICS
Frdrelum  Maiing Address T Secretary of State |04
Amended retum Date of Registration in Morana
Refund retum ~ City State 0P Code + 4 State formed In on
PTP

X PTET

X Resident PTET Enter Numberof:  Scheddes Ko hdiced 2 Norresicent Owners

Resdsnt Owres Ofher Types cfOwners 0

Owners’ Distributive Share of kncome lems (federal Schedulls K)
1 Ordinary business inoom (loss) f
2 )

38 Oer gross rencal ncome foss) £ 0

3o Expenses from ofher rarts] aciviies (include detaled siatement) » 00
3 Subiract Ine 3 from Ine 3a. ‘This is your ather net rental income or foss.
4a Guaranteed payments Services 4a 00

@ 00
4 Addlbes faand & ‘Tris is your total guaranteed payments. 4
5 Irtarest come. 5
& Ordinary dvidends 6
7 Royekies 7
8 capicl gain (lss) fidk I Scheck 8
@ Net bngeem capital gan (Joss) (nclude federd Schedul 0) ]
40 Net socton 1231 gain loss) (inchde foderal Fom 4757) 10
11 Other ncome foss) (e detaded stterment) il
12 Add Ines 1 trough 1 and enter resul. This is your total federal income orfoss., 12
Cwners' Distributive Share of Deduction kems (inchide federal Schedube K)

Federal Schedule K

132 Section 1785 deduction finclude federe] Form 4552) 13
1% Contriuions 1%
13¢ Investment inferest expense 13
13 i 13
13 Oher deductions (nchude detalkd statement) 13 00

13 Add Ines 13a frough 13e and enter resub.
4 Sublract Ine 13 from e 12,

‘This is your total federdll deductions. 13
‘This is your federal income from all sources, 14

15 Montana addlions i e PTE's spporfonable aciivies 15
f6a M e P th 162 00
168 Totel overywhere income (loss) from foderel Sched Jus K1 16
162 Tl oveeywhers income (1ss) rom Gstogarded entiies 16e
160 Ot nonaopy come foss) Fom the 164 00
E 16 Add Ies 16a frough 16d, ‘This is your deductions including nonapportionatil income. 16
17 Add Ies 14 and 15, fen subirac e 16, 1
§ ‘Schedull | not required: 100% Mortana acvty 0% Mortara aclivty
18 Income floss) apportioned to Montana, MukighyIne 17X 60,0000 % 1
o o
E {Mortana source income from MT Schedubls K-1 issued 1 s endty) 19
150 Total Mortana source incoma from Schedubas VI 1%
19 Nonapportonable incom allocsted 1o Moriana, (See instucins) 19e 00

] 19
‘This is your total Montana source income, 20

19 Add nes. 188 rough 18c,
20 Add Ies 18 and 19; erter resh,

PH

Schedules DE Inckded
Schedules Ka1 Received

o0

o0
00
00
00
00
0o
00

100000 00

oo
60000 00
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Case 1: PTR

MRW is 100% allocated against PTET.

No push-out.

Flow-Through Payments Schedule

Part I. Montana Schedules K-1 received by the pass-through entity reporting mineral royalty withholding, pass-through
withholding, and/or pass-through entity tax. Attach a statement with the same information if the PTE received more than four
Montana Schedules K-1 reporting mineral royalty withholding, pass-through withholding, and/or pass-through entity tax.

C. Pass-through entity

Entity Name FEIN A Mineral royalty B. Pass-through
withholding received withholding received
1 ABC LLC 444444444 2000 00 00
2 00 00
3 00
4 00
5 Totals 00

Part Il. Flow-through payment allocations (See instructions) Schedules K-1 subject to:

A Pass-through entity tax B. Composite tax
1 Sum of profit and loss percentage of all MT Schedules K-1 1 100.0000 % %
subject to applicable Columnis) A, B, and C
2 Multiply total in Part 1, Column A by percentage on line 1 for each column 2 2000 00 00
3 Mineral royalty withholding passed to owners 3
4 Enter CoumnA, ine 2 and Column B, e 2
Subtract Column C, ine 3 from Coiumn C, Ine 2.
Balance of mineral royaity withholding the PTE can claim as a credit. 4 2000 00 00
5 Multiply fotal in Part |, Column B by percentage on fine 1 for each column ) 00
6 Pass-hrough withholding passed to owners ]
T Enter ColumnA, line 5 and Column B, ine 5.
Subtract Column C, ine 6 from Column C, ine 5.
Balance of pass-through withholding the PTE can claim as a credit 7 00 00
8 IfColumn A, line 1 is greater than 0%, enter the total from Part I, Colun C 8 ao
9 If Column A, line 1 is 0%, muliply the total in Part |, Column C
by Coiumns Band C, ine 1 9 00
10 Total pass-through entity tax passed to owners 10
11 Enter Column B, ine 9.
Sublract Column C, ine 10 from ine 9
Credit balance for PTE not electing to pay PTET 11 00
12 Addlines 4, 7, 8, and 11 in each colum.
Total payments the PTE can claim as a credit 12 2000 00 00

Part lll. Authorized Representative: Authorized to make PTET election for Tax Year 2023
Name Title Telephone Number Email
John Doe Grand Mammoth 152263225 5JDaJD.com

tax received

C. Other

00
00
00
00
00

00
00

00

00

00

00

12
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Case 1: PTR

K-1 of Nonresident.

PTET is calculated out of MTSI
determined using apportionment and

allocation rules.
$34,500 = 50% of $60k

PTET = $30,000 x 6.75% =$2025

Part 5

Part 1

Part 2

Part3

Part4

PTE

Montana Schedule K-1
(PTE)

Owner's Share of Income (Loss), Deductions, Credits, etc.
For the calendar year 2023, or tax year beginning and ending
Mark applicable boxes: Amended Schedule K-1 Final Schedule K-1
Pass-through Entity's Name:
Example 1

Maiing Address

Ciy State ZIP Code

ciy State 2P Code

Owner

Adj.

Share of

Montana Source Income (Loss)

Owner Type Resident X Nonresident
‘Specal Allocations (See instrucions)
X The gwner is induded n 2 pass-hrough enlity tax elecion
Resident owner PTET election (See insinuctions)
The owner is induded n a compositeincome tax retum
Montana A (See on page 9)
1 Addions
2 Subvactons
1 Ordinary business income (loss)
2 Net rental real estate noome (ioss)
3 Other net rertal income (loss)
4 Guaranieed payments
5 nlerest income
& Ordinary dividends
7 Royaltes
8 Net shortferm capital gan (loss)
9 Net long-term capial gain (Ioss)
10 Net section 1231 gain (loss) 1
11 Other income (loss) (include detaled statemant) 1
12 Section 179 expense daducton 12 C
13 Other expense deductions 13 )0
14 Total distributive share (See instuctions) 14 50 0
The gwner filed Form PT-AGR Year The owner is a Domestic 2nd fer PTE
1PTET pad cn behalf of owner. (See insrucions)
2 Montana composite income kax paid on behalf of gwner
Ja Montana incame tax withheld on behall of owner. (See instructions)
3b Montana income tax withheld by a lower tier pass-through enty
3¢ Aad ines 3a and 3b. This is your total Montana income tax withheld on your behalf.

A. Everywhere

Som~do s e N -

Information

4 Montana minezal royalty tax withheld
5 Othe information, Lst type andamount &
Credit Code Credit Authorization Number

Profit and loss percentage
CapitaiOwnership

1
2
da
®»
X
4

FEIN

FEIN
OR
SSN
Beneficial owner
FEIN
or SSN

B. Montana
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Case 1: PTR

K-1 of Resident.

PTET is calculated out of MTSI
that equals 100% of

distributable share.

PTET = $50k x 6.75%

Part4
Distributive Share of
Montana Source Income (Loss)

Part 5
Supplemental

Part1

Part 2

Part3

PTE

Owner

Adj.

Information

Montana Schedule K-1
PTE

Owner's Share of Income (Loss), Deductions, Credits, etc.

For the calendar year 2023, or tax year beginning and ending
Mark applicable boxes: Amended Schedule K-1 Final Schedule K-1
Pass-through Entity's Name
Example 1
Mailing Address
City State ZIP Code
Name
Owner 2
Mailing Address

Beneficial owner

City State 2ZIP Code

or SSN

Owner Type X Resident Nonresident
Special Allccations (See instructions)
X The owner is indluded in a pass-through enfity tax elecon
X Resident owner PTET election (See instructions)
The owner is included in a composite income tax retum
Montana Adjustments (See worksheet on page 9)
1 Additions 1
2 Sublractions 2
1 Ordinary business income (loss) 1
2 Net rental real estate income (loss) 2
3 Other net rental income {loss) 3
4 Guaranieed payments 4
$ Interest income 5
[
7
8
9
0

A, Everywhere

500000

6 Ordinary dividends

7 Royaltes

8 Net short-lerm capital gain (loss)

9 Net long-term capital gain (loss)

10 Net section 1231 gain (loss) 1

11 Other income (joss) (include detailed statement) 1" 00

12 Section 179 expense deduction 12 00

13 Other expense deductions 13 0

14 Total distributive share (See instructions) 14

The owner filed Form PT-AGR Year ‘The owner is a Domestic 2nd tier PTE

1 PTET paid on behalf of owner. (See instructions) 1

2 Montana composite income tax paid on behalf of owner 2

3a Montana income tax withheld on behalf of owner, (See instructions) Ja

3b Montana income tax withheld by a lower tie pass-through entity £
¥
4

3c Add lines 3a and 3b. ‘This is your total Montana income tax withheld on your behalf,
4 Montana mineral royalty tax withheld

3 Other information. List type andamount & 00

Profit and loss percentage
Capital/Cwnership

FEIN

FEIN
OrR
SSN

FEIN

50.0000 %
50.0000 %

B. Montana

30000

3000000

13
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Pass-through Entity Tax ~ Prepayments
and Composite Tax

Case 1: PTR

Pass-Through
Withholding

Page 2 shows

£

the result.

Amount Owed Penalty Amended
or Refund and Return

Form PTE, Page 22023 FEN

21 2023 payments
22 2022 overpayment applied to 2023
23 Add lines 21 .and 22. Total prepayments
24 Total taxable income subject to pass-through entity tax from all owners' MT Schedules K+1, Part 4, line 14 (see instructions)
25 Total pass<hrough entity tax from all owners' MT Schedules K=1, Part 5, ne 1
26 Flow-Through Payments Schedule, Calumn A, line 12
27 Add lines 23 and 26, then subtract from line 25,
28 Total composite tax from Schedule IV, Column H
29 Flow=Through Payments Schedule, Calumn B, ne 12
30 Add lines 27 and 28, then sublract line 29, Composite tax and pass-through entity tax due or (overpayment)
31 Inferest on underpayment of estimated tax (see instructions)
32 Total pass<hrough withholding from all owners' MT Schedules K-1, Part 5, line 3a
33 PTE's tax liability resulting from an adjustment to parinership income (see instructions)
34 Flow-Through Payments Schedule, Calumn C, line 12
35 Add lines 32 and 33, then subtract from line 34,
Pass-through withholding and other partnership liability due or (overpayment)
36 PTE information retum late fiing penalty
37 Add lines 30, 31, 35, and 36.
38 For amended retums only - previously issued refunds
39 For amended retums only - payments made with original retum
40 Add lines 37 and 38, then subtract line 39,
41 Late payment penalty
42 Interest
43 Add lines 40 through 42,
44 [fline 43 is more than zero, enter the amount here,
45 Ifline 43 is less than zero, enter the amount here,
46 Enter the amount from line 45 that you want applied to your 2024 tax
47 Subiract line 46 from line 45,

Pass-through entity tax due or (overpayment)

Total PTE taxes with interest and/or penalty

Total tax, penalties, and interest
This is the amount you owe,
This is your overpayment,

This is your refund,

8§85 E£8KUsSBERBEBNBRREBRR

5585805889

80000 00
540000
2000 00
340000
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CASE 2: S Corp.
Not electing PTET

Flow-through payment: PTET

Credit.

PH

Form PTE 2023 Montana Pass=Through Entity Tax Return
Include a complete copy of all related federal forms and schedules.
Partnership S corporation X
Page 1 For calendar year 2023 or tax year beginning and ending
Mark allthatapply:  Name FEIN
bitalretom  Case 2 Federal Business CodeNAICS
Fodretum  Mallng Address MT Secretary of State ID #
Amanded rotum Date of Rogistration in Merrana
Refund retun ~ City Siate ZIP Codo + 4 State formed n on
PTP
PTET
Rasidert PTET Enter Numberof,  Scheddes Ko hded 2 1
Resdent Owrers 1 Oer Types of Owners 0
Owners’ Distributive Share of Income kems (federal Schedulo K)
1 Crainary business income floss)
2 i foceral )
3 Other gross renil income foss) %
3 Expen it k t) )
3 Subtractfne 30 from e 3a, This is your other net rental income o fos:
4a Guarartoed paymerts: Servioss “a
4b Guararteed paymerts Capiial @&
4 AddInes 42 and &b This is your total guaranteed payments.
§ Iterest income
& Creiary dvidends
7 Royelies

8 Nat shorste capted gain Joss) fiduds federal Schacile D)

Federal Schacule K

9 < o
10 Netsection 1231 gan (lbes) (inckude federal Fom 4797)
11 Cirver ome oss) (nehuce cetabia staement)
12 Add nes 1 through 11 andienter resul.
Owners' Distributive Share of Deduction kems (inchide federal Schedule K)

124 Saction 179 deducton (includs federal Form 4562) 1
13 Contitutors 13
13 Ivesimart ireresl expense 13
134 Soctor 2 3. b
138 Other deductions (ncude detalled statement) 13

13 Add Ines 13a fough 136 and enter s,
14 Subiractlne 13t i 12,
15 Mentara adkibors to e PTE's apparionable acivses

ta 16
16 Toud foss ISched bos et 1® 33
6 Total everywhere income (lzss) from disragarded enites t6e
16d Cther nonaopor ncome Joss) from the P 16d
E 16 Add Ines 16a twough 164, ‘This is your deductions including nonapportionatlls income. 16
B 17 Addlnes 14and 15, fen subiractre 16,
£ Scheodkelntrequirec: 00% Wiortana acty 0% Moniara acliy
18 Ihcoma floss) apportionad to Montana, Mubigly Ine 17x 60..0000 %
g 152 Totel Mortana source income received from pass-trough entiies:
{Montana source incime from MT Schedulls K1 ssued o s eniy) 19
15 Tota Montana source income from Schedubes VI 1%
10: Nonapportionathe moome alkocanad 10 Mortana, (See instuchons| [
19 Add Ines 18 rough 18c, “This I 1 !

This is your total federal income or loss. 12

This.is your total federa deductions. 13
This s your federal income from all sources, 14

20 Add Ies 18 and 19 erter resul,

‘This is your total Montana source income, 20

14
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Form PTE, Page 3-2023 FEN .
B U S | N E S S & Flow-Through Payments Schedule
Part 1. M Schedules K-1 ived by the pass-through entity reporting mineral royalty withholding, pass-through
I N CO M E TAX withholding, and/or pass-through entity tax. Attach a statement with the same information if the PTE received more than four
les K-1 reporting mineral royalty withholding, pass=through withholk and/or pass-through entity tax.
DIVISION Entity Name FEIN A. Mineral royaky B.Passdhrough C.Passethrough entity
ithholding received ithholding received tax received
MONTANA 1 ABC LLC 144444444 oo 00 5000 00
2 0o 0 00
3 oo 0 00
4 oo 0 00
5 Totals oo 0o 5000 00
Part Il. Flow-through t (See Schedules K-1 subject to:
A, Pass=through entity tax B. Composite tax C. Other
1 Sum of profit andlloss percentage of all MT Schedules K-1 1 % % 100.0000 %

subject o apphcadle Column(s) A, B, and C

case 2 ° S cor 2 Mukiply total in Part, Celumn A by percentage online 1 for each column 2 000 00
hd 3 Mineral royalty withholding passed to owners 3

4 Enter Column A, Ine 2 and Column B, line 2,
Subtract Column C, e 3 from Calumn C, fine 2.

==)
==

Balance of mineral royalty withholding the PTE can clim as a credit. 4 0 00 00
H - 5 Multiply total in Part1, Colurnn B by percentage on ine 1 for each column 5 oo 00
PTET credit = $5000 ke i : 00

7 Enter Cdlumn A, ine 5 and Column B, line 5,
Subtract Calumn C, ne 6 from Calumn C, line 5.

All credit is passed through Balance of pass-through withhokling the PTE can claim as a credit 7 00 00 00
8 If Colurm A, line 1 is greater than 0%, enter the total from Part |, Coumn C & oo
9 If Celurn A, line 1 is 0%, multiply the totalin Partl, Column C
by Columns B and C, line 1 9 00 5000 00
because all owners are affected 10 Totl pass4irough enty ax passed o owners w0 00
11 Enter Calumn B, line 8.
Subtract Column C, Ine 10 from line 9,
owners. Credit bakance for PTE not elcting to pay PTET 11 00 00
12 Add Ines 4, 7,8, and 11 in each column,
Total payments the PTE can claim as a credit 12 0o 00 00
Part lll. Authorized R i ized to make PTET election for Tax Year 2023
Name Title Telephone Number Email
John Doe Grand Mammoth 152263225 5JD@JD.com
Montana Schedule K-1 [ |
(PTE)
B U SI N ESS & Owner’s Share of Income (Loss), Deductions, Credits, etc.
For the calendar year 2023, or tax year beginning and ending
INCOME TAX Mark applicable boxes:  Amended Schediule K-1 Final Schadulo K-1
Pass-through Entity's Name
DIVISION ¥ case o =
E Maling Address
MONTANA o
B iy State ZIP Code
o
Name FEIN
Owner 2 OR
Mailing Address SSN
Beneficial owner
Case 2: S Corp of o
H or SSN
&% OwnerType X Resident Nonresident
5 Special Allocations (See instructions) Profit and loss percentage
. [ The owner s induded in a pass<hrough enty tax election CapitalOwnership
K-1 of Resident. Resicentowner PTET ekection (See instuctons)
The owner is induded in a composite income tax refum
© Montana Adj (See on page 9) A, Everywhere B, Montana
ol . gg 1 Additions 1 00 0C 30000
PTET credit is $2,500 2 Suoractors 2 00 00
1 Ordinary business income (loss) 1 250000 00 1567500
w2 Netrentd red estate income foss) 2 00 00
. 8 3 Other net rentdllincome (Joss) 3 00 00
Note the add-back flowing from 52 4 Guamsadsamens " 00 0
2 B 5lnterestincome 5 00 00
,55 6 Ordinary dhidends [ 00 00
H = 7Roydtes 7 00 00
the Iower-tler. ,;_E‘ g 8 Net shorHerm capital gan floss) 8 00 00
3 9 Net bong-erm capital gain (loss) 9 00 00
'@ 10 Net section 1231 gain loss) 10 00 00
§ 1 Otherincome (loss) (inchide detaled statement) 11 00 00
S 12 Secion 179 expense deducion 12 00 0
Z 13 Other expense deducions 13 00 00
14 Tolal distributive share (See insructions) 1 253000 00 158750 00
The owner filed Form PT-AGR Year ‘The owner is a Domestic 2nd tier PTE
= _ 1 PTET paid on behalfof owner. (See instructons) 1 =L
fa 2 Montana composite income tax paid on behalf of owner 2 00
'S £ 8 3a Montanaincome tax withekd on behak of ower,(See nstructons) % 00
& 7 E 3b Mantana income tax withhekd by a lower fier pass-thiuugh entity 3 00
E 3 Addlines 3a and 3b, This is your total Mentana income tax withheld on your behalf, 3¢ 0
C 4 Montana mineral royaky tax withheld 4 0
5 Other informaton. List type andamount 5 00 00

15



11/29/2023

31

BUSINESS &
INCOME TAX
DIVISION

MONTANA

Case 2: S Corp

K-1 of Nonresident.

PTET credit is 50% of the PTET
credit received by the PTE

PT-WTH of $10,783 is reduced
by the amount of PTET credit to
$8,283

Montana Schedule K«1
(PTE)

Owner's Share of Income (Loss), Deductions, Credits, etc.
For the calendar year 2023, or tax year beginning and ending
Mark applicable boxes: Amended Schedule K-1 Final Schedule K-1
Pass-through Entity's Name
Case 2
Maling Address

Part 1

City State ZIP Code

PTEI

Name
Owner 1
Mailng Address

City State 2IP Code

Part 2

Owner

Owner Type
Special Alocations (See instructions)
The owner s indluded in a passshrough entiy tax election
Resident owner PTET election (See instuctions)
The owner is induded in a composite incomme tax refum
Montana Adjustments (See worksheet on page 9)
1 Additions 1
2 Subtractions 2
1 Ordinary business income floss) 1
2 Net rentdl redl estate income floss) 2
3 Other net rental income (Joss) 3
4 Guaranteed payments 4
5
6
7
8

Resident X Nonresident

A. Everywhere
3000

Part 3
Adj

250000

5 Interest income:
6 Ordinary dividends
7 Royaltes
8 Net shortlerm capitd gan (loss)
9 Net long-term capital gain (loss) 9
10 Net section 1231 gain (Joss) 10
11 Other income {foss) finchude detaled staterment) 1
12 Section 179 expense deduction 12
13 Other expense deductions 13
14 Total distibutive share (Sea insirucions) "
The owner filed Form PT-AGR Year The owner s a Domestic 2nd tier PTE
1 PTET paid on behal of awner, {See instuctions)
2 Montana composite income tax paid on behalf of owner
3a Montana income tax withheld on behalf of owner, (See instructions)

Share of

Part4
Montana Source Income (Loss)

CocococcoooooooQooo

CoocoCcCoOOOo0ODO0O0000

253000

Part5
Information

3 Addlines 3a and 3b,
4 Montana mineral royaly tax withheld
5 Other information. List type

This is your total Montana income tax withheld on your behalf,

and amount 5 00

FEIN

FEIN
OR
SSN
Beneficial owner
FEIN
or SSN

Profit and loss percentage 50
Capital/Ownership 50

.0000 %
.0000 %

B, Montana
300000

00

156750 00

1
2
da
3b Montana income tax withheld by a lower fier pass-through entity 3
3
4

00
00
00
00
00
00
00
00
00
00
00

00

00
00
00
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Case 2: SBC

Pass-Though Pass-yough Entity Tax  Prepeymnts
and Composite Tax

Wihholdng

Page 2 shows

g

the resulit.

Amout Owed Panalty Amended
of Retund and Retun

21 2023 payments
22 2022 ovespaymen: appied 0 2023
23 Acaines 21 a0 2. Total prepayments
22 Total twable income SUbECt I pass-Irough enfty tax from 2l owners’ MT Schedules K-1, Part4, ine 14 (see instuctions)
25 Toal pass-ug ently BX $0m 3l owness’ MT Schecuies K-1, Pant 5, ine 1
25 Flow-Through Payments Schedue, Column A, ne 12
27 Acdines 23 and 26, Then sublract from ine 25,
28 Toal composte L #om Schecule IV, Coumn H
29 Flow-Through Fayments Scheaue, Column B, ine 12
30 Aad ines 27 and 28, hen sublract ine 29. Compoaite tax and pass-through entity tax due or (overpayment)
31 Inerest on UNderpayment of eSIMIES X (588 NSIVCNNS)
2 Toal pass-nough Winnoiding $om Jl oaners’ MT Schecules K-1, Pant 5, ine 33
33 PTEs tax iadifty resutng fom an adusiment 10 parnership ncome (e nstucions)
34 Flow-Through Payments Schedue, Column C, ing 12
35 Aodines 32 and 33, Then subract from ine 34,

Pass-through withholding and other partnership liability due or (overpayment)
35 PTE information retum Lte fing penailty
I Acdines 30, 31, 35, and 36
38 For amended retums anly - previously ssued rekunds
39 For amenced retums only - pIyments made with onginal rewum
4) Acdines 37 ang 38, hen subtract ine 35,
41 Late payment penalty
42 irerest
43 Acdines 20 Trough &2
44 Fine 43 15 more Tan 2ero, enter e amount here.
45 Fine 43 15 less than 2ero, enter e amount here.
45 Emer the amount bom ine 45 it you want applied 1D your 2024 tx
47 Sutirac Ine 45 from ing 45,

Pass-through entity tax due or (overpayment)

Total PTE taxes with infereat andior panaity

Tokal tax, penaities, and interest
This is the amount you owe.
This is your overpayment.

This is your refund.

RERBLBBRHENBERRBNR

556 EEREBB88988

8283
8283

o oo

o o
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CASE 3: Complex PTR
PTET election
Resident Election

Flow-through payments

Form PTE 2023 Montana Pass-Through Entity Tax Return PH
Include a complete copy of all elated federal forms and schedules.
Partnership S corporation
Pot For calendar year 2023 or tax year beginning and ending
Mark sitatoogly.  Name FEIN
e  Cage 3 Fudaral Busness CosebAICS
Fralroum  Malng Address MT Secetaryof Sate D4
Amenced e Dot o Registation n Montana
;J:vdmm Cay State 2P Code +4 Stale lormedin o
X PTET
X Resident PTET Enter Mumberof:  Schedies K1 Incuded 6 Norvesient Ourers 1. Scheduies DE Incuded
1 Ofer 4 1
Ownery’
1 Ordinary busness income fioss) 1 10000 00
2 Netrenta ralestateinorn (o) ke feceral Form B425) 2 0
38 Other oSS renal income (oss) N [
3 Expenses from other rental activties (nclude detalod siatermind) ®
3 Subtact ine 3 from ine Ja This is your other net rental income or loss. 3 00
-

& Guaraniond payments: Servens 00

@® o
This b your total guaranieed payments, 4

S Inerestieome s
6 Ordinary dividends L]

i 7 Royalies 7
& Nt shot e capdal gan floss) ncude federd Schadie D) s

; © ot gl eagital g foss)(rchde kel Schdude ) 9
10 Net section 1231 gain (o) (nchuce federad Form 4797) 0
11 Oer income (ioss) (inchude detale statement) " 0
12 Addines 1 through 11 and enter resul. This is your total federal income or loss. 12 10000 00
Onnors’
138 Secton 179 daheion e s Fom 4582) ™ 00
12 Conrbsicns. 1% 00
13 Investment inferesst expense: % oo
13d Section 53(e)(2) expendiures incude detaled statement) 13 oo
13 Ofher daductions (inciude dstaled staternent) 13 00
13 A ines 13 Frocgh 13 and ecerresk This i yourtotal federal deductions. 13 0
14 Subractive 13 om g 12

This i your federalincome from all sources. 14 00
15 Montana addins o e PTE's apportonatie sctvies 00

s Monlana subiraciens fom the PTE's apporticnabie ackies 6

18 Total everywhere income (ss) m federal Scheckes K1 1
16 Total everywhere income s bom deegarded enfies. e
164 Other nonagpcrtionatia oo foss) hom the PTE' own aclies 184

16 Addines 163 ivough 6. Tt your deduction nchuing nonappetionabielncome.
17 Addines 14.and 15, ben subiract ine 16. 0

=

60000 00
40000 00

Montana Source Income.

18 Income (loss) agportioned fo Montana. Muiply ine 17x 60,8000 % ] 24000 00
18 Total Montana s0uro8 o fectived from)
Mortara seure incermfrom MT Schedies K.1 isued 1 s erity) 1o 45000 00
138 Total Montana souroe income from Schedes Y 00
189z Nonsppartonatie ncorme alocatad b Mortana.(See insiicsons) L3 (]

13 Addioes 150 rogh .
2 Atines 150 19, st et

45000 00
63000 00

(]
This s your iotal Montana source income. 20

(A 0 O
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Case 3: PTR

Flow-through payments are allocated

based on profit and loss.

Some MRW is pushed out to the

entity not subject to any tax.

Flow-Through Payments Schedule

Partl. K-1 by the pass-through entity reporting mineral royalty withholding, pass-through
i ing, and/or pa gh entity tax. Attach a statement with the same information if the PTE received more than four
Montana Schedules K-1 reporting mineral royalty withholding, pass-through withholding, and/or pass-through entity tax.
Entity Name FEIN A. Mineral royalty B. Pass-through C. Pass-through entity
withholding received withholding received tax received
1 MRW LLC 4444/414)2/4/4 100 00 00
2 PTW LLC 1688 00
3 PTET LLC 00
4 00
5 Totals 1688 00
Part Il. Flow-through pay Il (See instr ) Schedules K-1 subject to:
A. Pass-through entity tax B. Composite tax

1 Sum of profit and loss percentage of all MT Schedules K-1 1 2.0000 .0000 %

subjectto appicable Comnis) A, B, and C

2 Muifiply fotal in Part |, Column A by percentage on line 1 for each column 2

3 Mineral royalty withholding passed io owners
4 Enter Column A, line 2 and Column B, lne 2.
Sublract Column C, line 3 from Colurm C, ine 2.

Balance of mineral royalty withholding the PTE can claim as acredit. 4
5 Muitiply fotal in Part |, Column B by percentage on line 1 for each column 5

6 Pass-through withholding passed fo owners
7 Enter Column A, line 5 and Column B, ine 5.
Subtract Coiumn C, line 6 from Column C, ine 5.

72 00 700

72 00 7 00

1215 00 118|00

Balance of pass-through withholding the PTE can claim as a credit 7
8 If Column A, line 1 is greater than 0%, enter the fotal from Part |, Column C 8
9 If Colurn A, line 1 is 0%, muifiply the fotal in Part I, Column C

loy Columns Band C, line 1 9
10 Total pass-through entity tax passed to owners 10
11 Enter Column B, line 9.

Subtract Column C, line 10 from line 9.
Credit balance for PTE not electing to pay PTET 11
12 Add lines 4, 7,8, and 11 in each column.
Total payments the PTE can claim as a credit 12

Part lll. Authorized Representative: Authorized to make PTET elecfion for Tax Year 2023

Name Title
John Doe Grand Mammoth

1215 00 118 00
1350 00
00
00
2637 00 125 00
Telephone Number Email

152263225 5JDajD.com

354 00

363 00

17
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Case 3: PTR

K-1 of Resident.

PTET is calculated out of MTSI that
equals 100% of distributable share.

PTET = $7,105 x 6.75%
Note that the additions on

Part 3 are identified on Part 7

Part1

PTE
o
F

Part 2

Owne Type

Montana Schedule K=1
(PTE)

Owner's Share of Income (Loss), Deductions, Credits, etc.

For the calendar year 2023, or tax year beginning

Mare applcatile boxes Amended Scheduls K-1
Pass-heough Ently's Name

K Resdent

Spacal Allocatons (See insuctons)
M The owneris inchided in 8 passthrough anfity tax dscion

X Resident ownar PTET eection (See insiucions)
The owner is ndhuded in & composite income kax retum

1 Addbons
2 Subkractons

1 Ordinary tusiness income foss)

2 Nt rertal recd sstata iczeme foss)

Part3
Adj.

6 Ondnary dividerds

7 Royakes

8 Net shorienm capitel gain (hoss)
9 Nelborgerm capid gain (Joss)
10 Net section 1231 gain foss)

Part4
Distributive Share of

Montana Source Income (Loss)

12 Section 179 expense deduction
13 Otfher expense deductions

14 Total dstrbutive share {See nstucions)

The owner fled Form PTAGR

1 Otorincoms (lss) (ndudo detaled statomert)

Yaar

1 PTET paid on bahall of cwna, (Ses nsinuctons)
2 Montana composita ncome tax paid on behall of cwner

Final Schedule K1

Montana Adjustrments (See worksheet on page 9}

ZP Code

Bomwoonswmnan o

[
n
2
3
"

and ending

FEIN

FEIN
OR
SN
Baneficial owner
FEN
orSSN

Profe and bass percentage
CapitalOwnership

The cuner s & Damestic 20 ter PTE

3a Montzna k

Information

Part 5
Supplemental

3 AddInes 3aand 3,
4 Mortana mineral royally tax wihneld
5 Oharinformaton. Lst type
CreditCode

Montana Adjustments Detall: Erer e amour
1 Code

4
4 4 Cods
- 7 Code

beralfcf.
3 Montana inoome b withiveld by @ bowes ter pass-tvough ently

This Is your

‘and amount

5

Credit Authorization Number

2

and code

Cade
Code

00 8 Code

t each adusment

Amount.

on Part 3, {See hsuctons)
Cods

of credit
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Case 3: PTR

K-1 of PTR

PTET is calculated out of the
apportioned and allocated

MTSL.

Part1
PTE Information

Part 2
Owner Information

Part 3
Adj

e Share of

Part4

?
3
P
E
o
g
£
e
3
g
s
£
in
8§
£
o
=

Part5

Supplemental
Information

Pass-through Entity’s Name
Case 3

Maling Address
City

Name
Owner 2

Mailing Address

City

Montana Schedule K«1
(PTE)

Owner’s Share of Income (Loss), Deductions, Credits, etc.
For the calendar year 2023, or tax year beginning
Mark applicable boxes: Amended Schedule K-1

Final Schedule K~1

State

State

Owner Type P Resident

Spedalecab;ns (See instructions)

X The oumer s induded in a pass<hrough eny tax election
Resident owner PTET election (See instructions)
The owner is induded in a compasite income tax retum
Montana Adjustments (See worksheet on page 9)

1 Additions
2 Sublractions
1 Ordinary business income (loss)
2 Net rentd real estater income (loss)
3 Other net rental income (loss)
4 Guaranteed payments
5 Interest income
6 Ordinary dividends
7 Roydltes
8 Net shorklerm capital gain (lss)
9 Netlong-erm capital gain (lbss)
10 Net secton 1231 gain (oss)
11 Other income (bss) (include detalled statement)
12 Section 179 expense deduction
13 Other expense deductions
14 Totdl distibutive share (See instrucbons)
The cwner filed Form PTAGR Year
1 PTET paid on behalf of owner, {See instructions)

2 Monlana composite income tax paid on behall of owner
3a Montana income tax withheld on behalf cf owner, (See instructions)
3b Montana income tax withheld by a lower tier pass-through entity

3c Addlires 3a and 3b,
4 Montana minerd royaly tax withheld
5 Other information. List type

2ZIP Code

2ZIP Code

Nonresident

13

and ending

FEIN

FEIN

OR
SSN

Beneficial owner

FEIN
or SSN

Profit and loss percentage
Capital Ownership

A.Everywhere
570

38000

CO000000O0O000O0 0000
Scooocoeo

©Sccoocoooo

38570

The owner is a Domestic 2nd tier PTE

This is your

and amount

5

your behalf,

2 BEEF 0

o

38.0000 %
38.0000 %

B, Montana
28500
00
2280000
00
00
00
00
00
00
00
00
00
00
00
00

00
00
00
00
00
00

18
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Case 3: PTR

K-1 of C Corp

No PTET because the C corp. is not
affected by the election.

MRW is pushed out to the C Corp
because it is not subject to any

taxes.

Part 2
Owner Information

Part 3
Adj.

Part 4
Distributive Share of
Montana Source Income (Loss)

Part5
Supplemental
Information

Name FEIN
Owner 3 OR
Mailing Address SSN
Beneficial owner
City State ZIP Code FEIN
or 88N
Owner Type Resident Nenresident
Special Allocations (See instructions) Profit and loss percentage 12.0000 %
The owner is induded in a pass-through entity tax election Capital/Ownership 12.0000 %
Resident owner PTET election (See instructions)
The owner is induded in a composite income tax retum
Montana Adjustments (See worksheet on page 9) A. Everywhere B. Montana
1 Additions 1 18000 9000
2 Subfractions 2 00 00
1 Ordinary business income (loss) 1 1200000 720000
2 Net rental real estate income (loss) 2 00 00
3 Other net rental income (loss) 3 00 00
4 Guaranteed payments 4 00 00
5 Interest income 5 00 00
6 Ordinary dividends 6 00 00
7 Royalties if 00 00
8 Net short-term capital gain (loss) 8 00 00
9 Netlong-term capital gain (loss) 9 00 00
10 Net section 1231 gain (loss) 10 00 00
11 Other income (loss) (indude detalled statement) 1 00 00
12 Section 179 expense deduction 12 00 00
13 Other expense deductions 13 00 00
14 Total distributive share (See instructions) 14 1218000 729000
The owner filed Form PT-AGR Year The owner is a Domestic 2nd tier PTE
1 PTET paid on behalf of owner. (See instructions) 1 00
2 Montana composite income tax paid on behalf of owner 2 00
3a Montana income tax withheld on behalf of owner, (See instructions) 3a 00
3b Montana income tax withheld by a lower tier pass=through entity 3 00
3¢ Add lines 3a and 3b. This is your total Montana income tax withheld on your behalf, 3¢
4 Montana mineral royalty tax withheld 4 1200
5 Other information, List type andamount 5 00 00
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Case 3: PTR

K-1 of Foreign C Corp.

No PTET because the Foreign C corp.

is not affected by the election.

Foreign C corp. is subject to
Composite tax. No flow-through

payments are pushed out.

Part4
Distributive Share of
Montana Source Income (Loss)

Part 5
Supplemental

Part 2

Owner Information

Part3
Adj.

Information

Name FEIN
Owner 4 OR
Mailing Address SSN
Beneficial owner
City State ZIP Code FEIN
or SSN
Owner Type E Resident Nonresident
Special Allocations (See instructions) Profit and loss percentage 7.0000 %
The owner is induded in a pass-through entity tax election Capital/Ownership 7.0000 %
Resident owner PTET election (See instructions)
The owner is induded in a composite income tax retum
Montana Adjustments (See worksheet on page 9) A, Everywhere B. Montana
1 Additions 1 10500 5300
2 Subfractions 2 00 00
1 Ordinary business income (foss) 1 700000 420000
2 Net rental real estate income (loss) 2 00 00
3 Other net rental income (Joss) 3 00 00
4 Guaranteed payments 4 00 00
5 Interest income 5 00 00
6 Ordinary dividends 6 Qa0 Q00
7 Royalies 7 00 00
8 Net short-term capital gain (loss) 8 00 00
9 Net long-erm capital gain (loss) 9 Q0 Q00
10 Net section 1231 gain (loss) 10 00 00
11 Other income (loss) (indude detalled statement) 1 00 Q0
12 Section 179 expense deduction 12 00 00
13 Other expense deductions 13 00 00
14 Total distributive share (See 4 710500 425300
The owner filed Form PT-AGR Year The owner is a Domestic 2nd tier PTE
1 PTET paid on behalf of owner. (See instructions) 1
2 Montana composite income tax paid on behalf of owner 2 00
3a Montana income tax withheld on behalf of owner. (See instructions) 3a 00
3b Montana income tax withheld by a lower tier pass-through entity b 00
3¢ Add lines 3a and 3b. This is your total Montana income tax withheld on your behalf, 3¢ 00
4 Montana mineral royalty tax withheld 4 a0
5 Other information, List type andamount 5§ 00 00
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Case 3: PTR i3
K-1 of Foreign C Corp. =
8
No PTET because the Foreign C corp. 'g E
is not affected by the election. - 5 E
LR
Foreign C corp. is subject to PT-WTH. * E uf,;
No flow-through payments are z ;:;
pushed out. :g
is
1}
2 g_g
c?) =

Name FEIN
Owner 5 OR
Mailing Address SSN
Beneficial owner
City State ZIP Code FEIN
or SSN
Owner Type ) Resident Nonresident
Special Allocations (See instructions) Profit and loss percentage 9.0000 %
The owner is induded in a pass-through entity tax election Capital/Ownership 9.0000 %
Resident owner PTET election (See instructions)
The owner is indluded in a composite income tax retum
Montana Adjustments (See worksheet on page 9) A, Everywhere B. Montana
1 Addttions 1 13500 6800
2 Subfractions 2 oo 00
1 Ordinary business income (foss) 1 900000 540000
2 Net rental real estate income (loss) 2 00 oo
3 Other net rental income (loss) 3 00 00
4 Guaranteed payments 4 00 00
5 Interest income 5 00 00
6 Ordinary dividends 6 00 00
7 Royaltes. 7 00 00
8 Net short-term capital gain (loss) 8 00 00
9 Net longterm capital gain (loss) 9 00 00
10 Net section 1231 gain (loss) 10 0o 00
11 Other income (loss) (indude detaled statement) 1 00 00
12 Secticn 179 expense deduction 12 00 00
13 Other expense deductions 13 00 00
14 Total distributive share (See instructions) 9 913500 546800
The owner filed Form PT-AGR Year The owner is a Domestic 2nd tier PTE
1 PTET paid on behalf of owner. (See instructions) 1 )
2 Montana composite income tax paid on behalf of owner 2 00
3a Montana income tax withheld on behalf of owner. (See instructions) 3a 00
3b Montana income tax withheld by a lower tier pass-through entity 3b
3c Add lines 3a and 3b, This is your total Montana income tax withheld on your behalf, 3c
4 Montana mineral royalty tax withhekd 4 00

39
Name FEIN
BUSINESS & pacs s o
S Mailing Address SSN
IN CO ME TAX i Beneficial owner
DIVISION B E City State ZIP Code FEIN
a2 or SN
MONTANA o E Owner Type T Resident X Nonresident
; Special Allocations (See instructions) Profit and loss percentage 27.0000 %
& X The owner is induded in a pass-through entity tax election Capital/Ownership 27.0000 %
Resident owner PTET election (See instructions)
The owner is induded in 2 composite income tax retum
-, Montana Adjustments (See worksheet on page 9) A, Everywhere B. Montana
E3 1 dions 1 40500 20300
= 2 Subtractions 2 00 00
case 3' PTR 1 Ordinary business income (bss) 1 2700000 1620000
° o 2 Netrental real estate income (loss) 2 00 00
§ 3 Other net rental income (Joss) 3 00 00
B s : 00 0
. 4 nierest income
K'1 Of NoanSIdent TI'USt E g 6 Ordinary dividends 6 00 00
IO 7Royltes 7 00 00
. S .2 © 8 Netshortter capital gain (loss) 8 00 00
PTET is calculated out of B 2 9Nethngiem capial gain (oss) 9 00 00
& m 10 Netsecton 1231 gain (oss) ) 00 00
. . O § 11 Otherincome loss) (ndude detalled statement) 1l 00 00
apportioned income. £ 12 Section 179 expense deducton 12 00 00
= 13 Other expense deductions 13 00 00
14 Total distributive share (See instructions) 14 2740500 16403 00
The owner filed Form PT-AGR Year The owner is a Domestic 2nd tier PTE
=i 1 PTET paid on behalf of owner. (See instructions) 1 )
€ 6 2 Montana composite income tax paid on behalf of awner 2 00
2 B8 3 Montanaincome tax withheld on behalfof owner, (See instuctons) 3 00
& % g 3b Montana income tax withheld by a lower ier pass~through entity 3b 00
%E. 3¢ Add lines 3aand 3b. This is your total Montana income tax withheld on your behalf, 3¢ 00
“ 4 Montana mineral royalty tax withheld 4 00
5 Other information, List type: andamount 5 00 oo
40
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21 2023 payments 2 1000 00
22 2022 overpayment applied to 2023 00
23 Add lines 21 and 22. Total prepayments
24 Total taxable income subject to pass-through entity tax from all owners' MT Schedules K-1, Part 4, line 14 (see instructions)
25 Total pass-through entity tax from all owners' MT Schedules K-1, Part 5, line 1
26 Flow-Through Payments Schedule, Column A, line 12
27 Add lines 23 and 26, then subtract from line 25. Pass-through entity tax due or (overpayment)
28 Total composite tax from Schedule IV, Column H
29 Flow-Through Payments Schedule, Column B, line 12
30 Add lines 27 and 28, then subtract line 29. Composite tax and pass-through entity tax due or (overpayment)
Case 3: PTR 31 Interest on underpayment of estimated tax (see instructions)
32 Total pass-through withholding from all owners’ MT Schedules K-1, Part 5, line 3a
33 PTE's tax liability resulting from an adjustment to parinership income (see instructions)
34 Flow-Through Payments Schedule, Column C, line 12
35 Add lines 32 and 33, then subtract from line 34.

Pass-through withholding and other partnership liability due or (overpayment)
35 PTE information retum late filing penalty
37 Add lines 30, 31, 35, and 36. Total PTE taxes with interest and/or penalty
38 For amended retums only - previously issued refunds
39 For amended retums only - payments mace with original refum
40 Add lines 37 and 38, then sublract line 39.
41 Late payment penalty
42 Interest
43 Add lines 40 through 42. Total tax, penalties, and interest
44 If line 43 is more than zero, enter the amount here. This is the amount you owe.
45 I line 43 is less than zero, enter the amount here. This is your overpayment.
46 Enter the amount from line 45 that you want applied to your 2024 tax
47 Subtract line 46 from line 45. This s your refund. 47 5990

Pass-through Entity Tax ~ Prepayments
and Composite Tax

LR8BI BRIRIN

Page 2 shows the “cascade of

Pass-Through
Withholding

payments” ending in a refund

this time.

g

-599 0C

Return

Note that the overpayment of :
-599 0C

PTET may result in

and
Interest

recognition of income. -59900

S55ED02888988

Amount Owed Penalty Amended
or Refund

41

Montana Pass-Through Entity Tax

on the Owner’s Return
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MONTANA

* Owners can claim the PTET as a refundable
credit/payment.

* Estimated tax required to be paid is reduced by the PTET
payment.

43

Credit for Taxes Paid SUSINESSS

0 INCOME TAX
DIVISION

MONTANA

Resident owners may claim PTET paid to other states as a
credit on their income tax returns.

The PTET paid to another state must not have been refunded or
carried over to another year. (See Publication 4 - PTET Guide)

44
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Get social with us!

@ Montana Department of Revenue

o Montana Department of Revenue BUSINESS &
INCOME TAXES

DIVISION

MONTANA

23



